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KINGSWOOD COURT (CHORLEY) MANAGEMENT
COMPANY LIMITED

Report of the Directors
for the Year Ended 31st December 2024

The directors present their report with the financial statements of the company for the vear ended 3 1st Decermber 2024,

PRINCIPAL ACTIVITY

The principal activity of the company in the year under review was that of the management and administration, on a
non-profit making basis, of the communal arcas relating to the development on behalf of the property owners, lessees or
tenants,

DIRECTORS
The directors shown below have held office during the whole of the period from 1st January 2024 to the date of this
report.

Mr D Twist
Miss L Collen

The company is limited by guarantee and has no share capital, The liability of each member is limited to £25,

STATEMENT OF DIRECTORS' RESPONSIBILITIES
The directors are responsible for preparing the Report of the Directors and the financial statements in accordance with
applicable law and regulations.

Company law requires the directors to prepare financial statements for each financial year. Under that faw the directors
have elected to prepare the financial statements in accordance with United Kingdom Generally Accepted Accounting
Practice (United Kingdom Accounting Standards and applicable law). Under company law the directors must not
approve the financial statements unless they are satisfied that they give a true and fair view of the state of affairs of the
company and of the surplus or deficit of the company for that period. In preparing these financial statements, the
directors are required to:

~ select suitable accounting policies and then apply them consistently;

- make judgements and accounting estimates that are reasonable and prudent;

- prepare the financial statements on the going concern basis unless it is inappropriate to presume that the company
will continue in business,

The directors are responsible for keeping adequate accounting records that are sufficient to show and explain the
company's transacticns and disclose with reasonable accuracy at any time the financiat position of the company and
enable them to ensure that the financial statements comply with the Companies Act 2006, They are also responsible for
safeguarding the assets of the company and hence for taking reasonable steps for the prevention and detection of fraud
and other irregularities.

STATEMENT AS TO DISCLOSURE OF INFORMATION TO AUDITORS

So far as the directors are aware, there is no relevant audit information (as defined by Section 418 of the Companies Act
2006) of which the company's auditors are unaware, and each director has taken all the steps that he or she ought to
have taken as a director in order to make himself or herself aware of any relevant audit information and to establish that
the company's auditors are aware of that information,

This report has been prepared in accordance with the provisions of Part 15 of the Companies Act 2006 relating to small
companies,

ON BEHALF OF THE BOARD:

LEEER R LT SR Y T e Y T T TR T TR
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Report of the Independent Auditors to the Members of
Kingswood Court (Chorley) Management

Company Limited

Opinion

We have audited the financial statements of Kingswood Court (Chorley) Management Company Limited (the
'‘vompany') for the year ended 31st December 2024 which comprise the Income Stalement, Balance Sheet and Notes to
the Financial Statements, including a summary of significant accounting policies. The financial reporting framework
that has been applied in their preparation is applicable law and United Kingdom Accounting Standards, including
Financial Reporting Standard 102 'The Financial Reperting Standard applicable in the UK and Republic of Ireland'
(United Kingdom Generally Accepted Accounting Practics).

In our opinion the financial staternents:

- give a true and fair view of the state of the company's affairs as at 31st December 2024 and of its deficit for the year
then ended;

- have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice; and

- have been prepated in accordance with the requirements of the Companies Act 2006.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)) and applicable law,
Our responsibilities under those standards are further described in the Auditors' responsibilities for the audit of the
financial statements section of our report. We are independent of the company in accordance with the ethical
requirements that are relevant to our audit of the financial statements in the UK, including the FRC's Ethical Standard,
and we have fulfilled our other ethical responsibilities in accordance with these requirements. We believe that the andit
evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Conclusions relating to going concern
In auditing the financial statements, we have concluded that the directors’ use of the going concern basis of accounting
in the preparation of the financial statements is appropriate.

Based on the work we have performed, we have not identified any material uncertainties relating to events or conditions
that, individually or collectively, may cast significant doubt on the company's ability to coutinue as a going concern for
a period of at least twelve months from when the financial statements are authorised for issue.

Our responsibilities and the responsibilities of the directors with respect to going concern are described in the relevant
sections of this report,

Other information
The directors are responsible for the other information. The other information comprises the information in the Report
of the Directors, but does not include the financial statements and our Report of the Auditors thereon,

Our opinion on the financial statements does not cover the other information and, except to the extent otherwise
explicitly stated in our report, we do not express any form of assurance conclusion thereon,

In connection with our audit of the financial statements, our responsibility is to read the other information and, in doing
so, consider whether the other information is materially inconsistent with the financial statements or our knowledge
obtained in the audit or otherwise appears to be materially misstated. If we identify such material inconsistencies or
apparent material misstatements, we are required to determine whether this gives rise to a material misstatement in the
financial statements themselves. If, based on the work we have performed, we conclude that there is a material
misstatement of this other information, we are required to report that fact. We have nothing to report in this regard,

Opinions on other matters prescribed by the Companies Act 2006

In our opinion, based on the work undertaken in the course of the audit:

- the information given in the Report of the Directors for the financial year for which the financial statements are
prepared is consistent with the financial statements; and

- the Report of the Directors has been prepared in accordance with applicable legal requirements.
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Report of the Independent Auditors to the Members of
Kingswood Couri (Chorley) Management

Company Limited

Matters on which we are required to report by exception
In the light of the knowledge and understanding of the company and its environment obtained in the course of the audit,
we have not identified material misstatements in the Report of the Directors,

We have nothing to report in respect of the following matters where the Companies Act 2006 requires us to report to

you if, in our opinion:

- adequate accounting records have not been kept, or returns adequate for our audit have not been received from

~ branches not visited by us; or

- the financial statements are not in agreement with the accounting records and returns; or

- certain disclosures of directors' remuneration specified by law are not made; or

- we have not received all the information and explanations we require for our audit; or

- the directors were not entitled to prepare the financial statements in accordance with the small companies regime and
take advantage of the small companies' exemption from the requirement to prepare a Strategic Report or in preparing
the Report of the Directors,

Responsibilities of directors

As explained more fully in the Statement of Directors' Responsibilities set out on page two, the directors are responsible
for the preparation of the financial statements and for being satisfied that they give a true and fair view, and for such
internal control as the directors determine necessary to enable the preparation of financial statements that are free from
material misstatement, whether due to fraud or error.

In preparing the financial statements, the directors are responsible for assessing the company's ability to continue as a
going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of
accounting unless the directors either intend to liquidate the company or to cease operations, or have no realistic
alternative but to do so.
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Report of the Independent Auditors to the Members of
Kingswood Court (Chorley) Management
Company Limited

Auditors' responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due fo fraud or error, and to issue a Report of the Auditors that includes our opinion,
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with
ISAs (UK) will always detect a material misstatement when it exists, Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these financial statements.

The extent to which our procedures are capable of detecting irregularities, including fraud is detailed below;

Our approach to identifying and assessing the risks of material misstatement in respect of irregularities, including frand
and non-compliance with laws and regulations, was as follows:

- the engagement partner ensured that the engagement team collectively had the appropriate competence, capabilities
and skills to identify or recognise non-compliance with applicable laws and regulations;

- wo identified the laws and regulations applicable to the company through discussions with the company's officers and
other management, and from our commercial knowledge of the sector;

~ identified laws and regulations were communicated within the audit team regularly and the team remained alert to
instances of non-compliance throughout the audit.

We assessed the susceptibility of the company’s financial statements to material misstatement, including obtaining an
understanding of how fraud might occur, by:

- making enquiries of management as to where they congidered there was susceptibility to fraud, their knowledge of
actual, suspected and alleged fraud; and
- considering the internal controls in place to mitigate risks of fraud and non-compliance with laws and regulations.

To address the risk of fraud through management bias and override of controls, we:

- performed analytical procedures to identify any unusual or unexpected relationships;

- assessed whether judgements and assumptions made in determining the accounting estimates were indicative of
potential bias; and

- investigated the rationale behind significant or unusual transactions,

In response to the risk of irregularities and non-compliance with laws and regulations, we designed procedures which
included, but were not limited to:

- agreeing financial statement disclosures to underlying supporting documentation; and
- enquiring of management as to actual and potential litigation and claims,

There are inherent limitations in our audit procedures described above. The more removed that laws and regulations are
from financial transactions, the less likely it is that we would become aware of non-compliance, Auditing standards also
limit the audit procedures required to identify non-compliance with taws and regulations to enquiry of the directors and
other management and the inspection of regulatory and legal correspondence, if any.

Material misstatements that arise due to fraud can be harder to detect than those that arise from error as they may
involve deliberate concealment or collusion.

A further description of our responsibilities for the audit of the financial statements is located on the Financial Reporting
Council's website at www.fre,org. uk/auditorsresponsibilities. This description forms part of our Report of the Auditors,
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Report of the Independent Auditors to the Members of
Kingswood Court (Chorley) Manasement
Company Limited

Use of our report

This report is made solely to the company's members, as a body, in accordance with Chapter 3 of Part 16 of the
Companies Act 2006. Our audit work has been undertaken so that we might state to the company's members those
matters we are requiregd to state to them in a Report of the Auditors and for no other purpose. To the fullest extent
permitted by law, we [db not accept or assume responsibility to anyone other than the company and the company's
mermbers as a body, fof our audit work, for this report, or for the opinions we have formed.

Andrew Carl Caunce\FCCA (Senior Statutory Auditor)
for and on behalf of Abrams Ashton - Chorley Limited
Statutory Auditor
Chartered Certified Af%ountants
41 8t. Thomas's Road

Chorley

Lancashire

FR7 1JE

w6} 7004
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KINGSWOOD COURT (CHORLEY} MANAGEMENT

COMPANY LIMITED
Income Statement
for the Year Ended 31st December 2024
31,12,24
£
TURNOVER 105,476
Administrative expenses 115,509
OPERATING DEFICIT (10,033)
Interest receivable and similar income 193
(9,840)
Interest payable and similar expenses -
DEFICIT BEFORE TAXATION (9,840)
Tax on deficit 37
DEFICIT FOR THE FINANCIAL YEAR (9,877

The notes form part of these financial statements
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95,287

111,697

(16,410)
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(16,177)
(8)
(16,169)
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KINGSWOOD COURT (CHORLEY) MANAGEMENT
COMPANY LIMITED (REGISTERED NUMBER: 04782020)

Balance Sheet

31st December 2024
, 31.12.24 31.12.23
Notes £ £

CURRENT ASSETS
Debtors 4 13,824 13,264
Cash at bank 8,660 20,551

22,490 33,815
CREDITORS
Amounts falling due within one year 5 9,879 4,373
NET CURRENT ASSETS 12,611 29,4440
TOTAL ASSETS LESS CURRENT
LIABILITIES 12,611 29,440
RESERVES
Reserve fund for major works 6 78,717 85,669
Income and expenditure account 6 (66,106) (56,229)

12,611 29,440

The financial statements have been prepared in accordance with the provisions applicable to companies subject to the
small companies regime.

The financial statements were approved by the Board of Directors and authorised for issue on
............................................. and were signed on its behalf by:

....................................................................

Mr D Twist ~ Director

Miss L Collen - Director

The notes form part of these financial statements
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KINGSWOOD COURT (CHORLEY) MANAGEMENT
COMPANY LIMITED

Notes to the Financial Statements
for the Year Ended 31st December 2024

1. STATUTORY INFORMATION

Kingswood Court (Chorley) Management Company Limited is a private company, limited by guarantee,
registered in England and Wales. The company's registered number and registered office address can be found
on the Company Information page.

2, ACCOUNTING POLICIES

Basis of preparing the financial statements

These financial statements have been prepared in accordance with Financial Reporting Standard 102 "The
Financial Reporting Standard applicable in the UK and Republic of Ireland” including the provisions of Section
1A "Small Entities” and the Companies Act 2006. The financial statements have been prepared under the
historical cost convention,

Revenue recognition
Turnover represents maintenance charges receivable in respect of communal expenditure in the ordinary course
of business. Value added tax is not charged thereon,

Financial instruments

The company has elected to apply the provisions of Section 11 'Basic Financial Instruments' and Section 12
‘Other Financial Instruments' of FRS 102 to all its financial instruments, Financial instruments are recognised in
the company's balance sheet when the company becomes party to the contractual provisions of the instrument,
Financial assets and liabilities are offset, with the net amounts presented in the financial statements, when there
is a legally enforceable right to set off the recognised amounts and there is an intention to settle on a net basis or
to realise the asset and settle the liability simultaneously.

Cash and cash equivalents
Cash and cash equivalents includes cash in hand, deposits held with banks, and bank overdrafts. Bank
overdrafts, when applicable, are shown within borrowings in current liabilities.

3. EMPLOYEES AND DIRECTORS

The average number of employees during the vear was 2 (2023 - 3),

4, DEBTORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

31.12.24 31.12.23

£ £
Trade debtors 4,388 4,595
Prepayments and accrued income 8,936 8,669

13,824 13,264

Trade debtors represents the net maintenance charges due to the company at the year end,

5. CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

31.12.24 31.12.23

£ £
Trade creditors 440 .
Tax 37 44
Accruals and deferred income 9,402 4,331
9,879 4,375
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KINGSWOOD COURT (CHORLEY) MANAGEMENT
COMPANY LIMITED

Notes fo the Financial Statements - continued
for the Year Ended 31st December 2024

6. RESERVES

Income Reserve
and fund for
expenditure major
account works Totals
£ £ £
At 1st January 2024 (56,229) 85,069 29,440
Deficit for the year 9,877) (9,877)
Reserve fund for major works - 10,548 10,548
Major works fund utilised - (17,500) (17,500)
At 31st December 2024 (66,106) 78,717 12,611

The reserve fund for major works is money set aside for significant property maintenance.
7. RELATED PARTY DISCLOSURES

During the year ended 31 December 2024 there were no transactions with related parties,
8, SHARE CAPITAL

The company is limited by guarantee without share capital. In the event of the company being would up, each
director would have a maximum liability of £25.
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KINGSWOOD COURT (CHORLEY) MANAGEMENT

COMPANY LIMITED

Detailed Income and Expenditure Account

for the Year Ended 31st December 2024

Turnover
Management charges receivable
Reserve find charges receivable

Other income
Bank interest received

Expenditure

Communal electricity
Insurance preminms

Cleaning, garden maintenance and repairs
Door security and aerfal
systems

Fire equipment and alarm
charges

Sundry expenses

Managing agent's fees
Reserve funds for major works
Legal and professional fees
Auditors' remuneration
Provision for unpaid fees

Finance costs
Bank charges
Corporation tax interest

NET DEFICIT

This page does not form part of the statutory financial statements

31.12.24
£

04,928
10,548

10,813
25,623
56,978

385

3,122
190
21,000

(6,952)
130
2,400
1,758

62
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105,476

193

105,669

115,447

(9,778)

62

(9,840)

31.12.23
£ £

85,749
9,538

95,287

233

93,520

1,762
24,312
50,352

360

2,998
206
20,000
9,528
61
2,250

(197)

111,632

(16,112)

65
()

37

(16,169)




